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SUHPHVVR�FKH�
�� FRQ� GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH� Q�� ��� GHO� ������������ LO�&RPXQH�GL�6DVVXROR� KD�

GHFLVR�GL�FRVWLWXLUH��DL�VHQVL�H�SHU�JOL�HIIHWWL�FRQJLXQWL�GHJOL�DUWW������&�&��H�����'�/JV���������
XQD� VRFLHWj� RSHUDWLYD� D� UHVSRQVDELOLWj� OLPLWDWD� XQLSHUVRQDOH�� GHQRPLQDWD� 6DVVXROR�*HVWLRQL�
3DWULPRQLDOL�VUO�

�� LQ�GDWD������������ LO�6LQGDFR�� LQ�TXDOLWj�GL� UDSSUHVHQWDQWH� OHJDOH�GHO� VRFLR�XQLFR�&RPXQH�GL�
6DVVXROR�� KD� VRWWRVFULWWR� O¶DWWR� FRVWLWXWLYR� GL� 6DVVXROR�*HVWLRQL� 3DWULPRQLDOL� VUO�� UHJLVWUDWD� DO�
UHJLVWUR�LPSUHVH�GL�0RGHQD�Q���������������3�,��H�&�)��Q���������������5($�Q����������LQ�
GDWD������������

�� D�VHJXLWR�GL�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO�������������q�VWDWR�DJJLRUQDWR�OR�
6WDWXWR� GHOOD� 6RFLHWj� 6DVVXROR� *HVWLRQL� 3DWULPRQLDOL� VUO� FRPH� GD� DWWR� SXEEOLFR� GHO� 1RWDLR�
$QWRQLR�1LFROLQL��5HS��1���������UDFF���������FKH�WURYD�DSSOLFD]LRQH�GDO������������

�� FRQ� &RQFHVVLRQH� DPPLQLVWUDWLYD� 5HS������ GHO� ������������ q� VWDWR� FRQIHULWR� D� 6DVVXROR�
*HVWLRQL�3DWULPRQLDOL�VUO�LO�SDWULPRQLR�FRPXQDOH�

�� 6*3�VUO�q�XQD�VRFLHWj�LQ�KRXVH�GHSXWDWD�DOOD�JHVWLRQH�GHO�SDWULPRQLR�FRPXQDOH�FRQ�OD�UHODWLYD�
DWWLYLWj�VWUXPHQWDOH�GL�PDQXWHQ]LRQH�H�GHOO¶HVHFX]LRQH�GL� LQWHUYHQWL�VXO�SDWULPRQLR�PHGHVLPR��
VXVVLVWHQGR�OH�FRQGL]LRQL�GL�FXL�DOO¶DUW���GHO�'�/JV���������

�� 6*3� VUO� HIIHWWXD� DQFKH� DWWLYLWj� GL� RUJDQL]]D]LRQH� H� JHVWLRQH� GL� HYHQWL� H� PDQLIHVWD]LRQL�
SURPR]LRQDOL� GHO� WHUULWRULR� FRPXQDOH�H�GHOOH� VXH�HFFHOOHQ]H�� DYHQGR�SHUDOWUR�DFTXLVWDWR�� FRQ�
VFULWWXUD� SULYDWD� DXWHQWLFDWD�1RWDLR� $QWRQLR�1LFROLQL� 5HS��������5DFF������� GHO� ����������� LO�
UDPR�G¶D]LHQGD�GL�$UHD�$UHH��FRVWLWXLWR�GDOOH�DWWLYLWj�GL�*HVWLRQH�H�RUJDQL]]D]LRQH�GL�HYHQWL�H�GL�
YDORUL]]D]LRQH�GHO�FHQWUR�6WRULFR�GL�6DVVXROR�

'DWR� DWWR� FKH�� FRQ� FRQYHQ]LRQH� XUEDQLVWLFD� 5HS�� Q�� ������5DFF�� ������ GHO� ������������ D�
PLQLVWHUR�GHO�1RWDLR�0DODJXWL�� q� VWDWR�GLVSRVWR� O¶DFTXLVWDWR�� GD�SDUWH�GL�6*3�V�U�O��� GL� Q�� ���SRVWL�
DXWR��GL�FXL�GXH�SHU�GLVDELOL��SUHVVR�O¶LPPRELOH�³&DYDOOHUL]]D´�VLWR�LQ�VDVVXROR��0R���YLD�5DFFKHWWD�

5LFKLDPDWL�
� OD�'HOLEHUD�GL�*LXQWD�&RPXQDOH�Q�����GHO������������FRQ�OD�TXDOH�6*3�V�U�O��q�VWDWD�DXWRUL]]DWD�

DG� HIIHWWXDUH� O¶DFTXLVWR� SUHYLVWR� GDOOD� &RQYHQ]LRQH� VRSUD� FLWDWD� H� FRQ� OD� TXDOH� VRQR� VWDWH�
VWDELOLWH�OH�OLQHH�GL�LQGLUL]]R�SHU�O¶DVVHJQD]LRQH�GHL�SDUFKHJJL�

� O¶DWWR�5HS��Q����������������GHO������������UHGDWWR�GDO�1RWDLR�1LFROLQL�'RWW��6HUJLR�FRQ�LO�TXDOH�
VRQR�VWDWL�FRVu�LGHQWLILFDWL�JOL����SRVWHJJL�DFTXLVWDWL�GD�6*3�V�U�O��

x IRJOLR����SDUWLFHOOD�����VXE�����FODVVH����FDWHJRULD�&����SLDQR�6��H�SDUWLFHOOD�����
VXE����������������������������������������H�����FODVVH����FDWHJRULD�&����SLDQR�6����
VXSHUILFLH�FDWDVWDOH�WRWDOH�����PT�
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$PPLQLVWUDWRUH�8QLFR�GL�6*3�6UO��LQWHQGH�SURFHGHUH�DOO¶DVVHJQD]LRQH�GHJOL�XQGLFL�SRVWL�DXWR�VLWXDWL�
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9LVWR�O¶DUW����GHO�'��/JV����������H�VV�PP�LL���

9LVWR� LO� GRFXPHQWR�GHQRPLQDWR� ³$YYLVR�DVVHJQD]LRQH�SDUFKHJJL�SUHVVR� O¶LPPRELOH� ³&DYDOOHUL]]D´�
VLWR� LQ� 6DVVXROR´� H� UHODWLYL� DOOHJDWL�� DOOHJDWR� DO� SUHVHQWH� SURYYHGLPHQWR� TXDOH� SDUWH� LQWHJUDQWH� H�
VRVWDQ]LDOH�

'DWR�DWWR� FKH�� FRPH� ULSRUWDWR�QHO� GRFXPHQWR� ³$YYLVR�DVVHJQD]LRQH�SDUFKHJJL� SUHVVR� O¶LPPRELOH�
³&DYDOOHUL]]D´�VLWR�LQ�6DVVXROR´��DOOHJDWR�DO�SUHVHQWH�SURYYHGLPHQWR�

� /¶DIILGDWDULR�GRYUj�HVVHUH�UHVLGHQWH�LQ�XQD�GHOOH�VHJXHQWL�YLH� YLFROR�&RQFH��YLD�5DFFKHWWD��
S�OH�5RYHUHOOD��YLD�&DYDOORWWL��ILQR�DOO¶LQFURFLR�FRQ�YLFROR�&RQFH���SLD]]D�*DULEDOGL��YLD�&OHOLD��
YLD� &DXOD�� YLD� )HQX]]L�� S�OH *D]]DGL�� 6RQR� HVFOXVL� L� GRPLFLOLDWL� HG� HVHUFHQWL� DWWLYLWj�
FRPPHUFLDOL��IDWWL�VDOYL�L�GLULWWL�GHL�UHVLGHQWL�

� 9HUUj�FRQFHVVR�XQ�SRVWR�DXWR�PDVVLPR�SHU�XQLWj�DELWDWLYD SHU�XQ�WHPSR�SDUL�DG�DQQL����WUH��
FRQ�SRVVLELOLWj�GL�ULQQRYR��

� ,O�SUH]]R��FRPSUHQVLYR�GL� ,9$� � LQ� UDJLRQH�GL� OHJJH��q�GHWHUPLQDWR�D�QRUPD�GHL�YDORUL�20,�
UHODWLYL�DOO¶DQQR������± VHPHVWUH��� �H�DL�YDORUL�GL� ORFD]LRQH�H�DL�YDORUL�GL�PHUFDWR�FRUUHQWL�
FRPH�ULOHYDWL�GD�DSSRVLWD�LQGDJLQH SHU�FRVu�FRPSOHVVLYL��
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SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
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*DULEDOGL��YLD�&OHOLD��YLD�&DXOD��YLD�)HQX]]L��S�OH�*D]]DGL��6RQR�HVFOXVL� L�GRPLFLOLDWL�HG�
HVHUFHQWL�DWWLYLWj�FRPPHUFLDOL��IDWWL�VDOYL�L�GLULWWL�GHL�UHVLGHQWL�

� 9HUUj�FRQFHVVR�XQ�SRVWR�DXWR�PDVVLPR�SHU�XQLWj�DELWDWLYD�SHU�XQ�WHPSR�SDUL�DG�DQQL���
�WUH��FRQ�SRVVLELOLWj�GL�ULQQRYR��

� ,O�SUH]]R��FRPSUHQVLYR�GL�,9$��LQ�UDJLRQH�GL�OHJJH��q�GHWHUPLQDWR�D�QRUPD�GHL�YDORUL�20,�
UHODWLYL�DOO¶DQQR������± VHPHVWUH����H�DL�YDORUL�GL�ORFD]LRQH�H�DL�YDORUL�GL�PHUFDWR�FRUUHQWL�
FRPH�ULOHYDWL�GD�DSSRVLWD�LQGDJLQH�SHU�FRVu�FRPSOHVVLYL��

x ���������HXUR�DQQXL�SHU�JOL�VWDOOL�GLVDELOL
x ���������HXUR�DQQXL�SHU�JOL�VWDOOL�VWDQGDUG�
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� 3HU�SDUWHFLSDUH�DOOD�SURFHGXUD�JOL�LQWHUHVVDWL�GHYRQR�WUDVPHWWHUH��D�SHQD�GL�HVFOXVLRQH��

OD�SURSULD�RIIHUWD�HQWUR�H�QRQ�ROWUH�OH�RUH�������GHO�JLRUQR�������������VHFRQGR�L�WHUPLQL�
H�OH PRGDOLWj�LQGLFDWH�DO�SXQWR���GHO VXGGHWWR�DYYLVR�

�� GL�GDUH�DWWR�FKH��DL�VHQVL GHOO¶DUW����GHOOD�/�������������LO�5HVSRQVDELOH�GHO�3URFHGLPHQWR�q�LO��
VRWWRVFULWWR�$PPLQLVWUDWRUH�8QLFR�GL�6*3�6UO��GRWW��0DUFHOOR�$ORQ]R��LO�TXDOH�UHQGH�HGRWWH�OH�
GLWWH� SDUWHFLSDQWL� GHOO¶DYYHQXWD� DGR]LRQH�0RGHOOR�2UJDQL]]DWLYR�*HVWLRQDOH� GL� 6*3� �02*�
������ H� &RGLFH� (WLFR� DSSURYDWR� GDOOD� VRFLHWj� FRQ� GLVSRVL]LRQH� Q� ��� GHO� ������������
SXEEOLFDWR� VXO� VLWR� LQWHUQHW� GHO� &RPXQH� GL� 6DVVXROR� DOOD� VH]LRQH� ³$PPLQLVWUD]LRQH�
7UDVSDUHQWH´� GHGLFDWD� DOOD� 6RFLHWj��*OL� REEOLJKL� GL� FRQGRWWD� LQ� HVVR� FRQWHQXWL� VRQR� HVWHVL�
DQFKH�QHL�FRQIURQWL�GHL�FROODERUDWRUL��D�TXDOVLDVL�WLWROR��GL�LPSUHVH�IRUQLWULFL�GL�EHQL��VHUYL]L��H�
ODYRUL�LQ�IDYRUH�GL�6*3�

�� GL� GDUH� DWWR� FKH� VL� SURFHGHUj� DOOD� SXEEOLFD]LRQH� DL� VHQVL� GHOOD� /���������� H� GHO� '�/JV��
�����������Q����SHU�TXHO�FKH�ULJXDUGD�L�FRQWUDWWL�SXEEOLFL�GL�ODYRUL��VHUYL]L�H�IRUQLWXUH�
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